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119TH CONGRESS REPORT " ! HOUSE OF REPRESENTATIVES 1st Session 119–33 

7(A) LOAN AGENT OVERSIGHT ACT 

MARCH 24, 2025.—Committed to the Committee of the Whole House on the State 
of the Union and ordered to be printed 

Mr. WILLIAMS of Texas, from the Committee on Small Business, 
submitted the following 

R E P O R T 

together with 

MINORITY VIEWS 

[To accompany H.R. 1804] 

The Committee on Small Business, to whom was referred the bill 
(H.R. 1804) to amend the Small Business Act to require a report 
on 7(a) agents, and for other purposes, having considered the same, 
reports favorably thereon without amendment and recommends 
that the bill do pass. 
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I. PURPOSE AND BILL SUMMARY 

On March 3, 2025, Rep. Meuser, along with Rep. McIver, intro-
duced H.R. 1804, 7(a) Loan Agent Oversight Act. H.R. 1804 re-
quires the Small Business Administration’s (SBA) Office of Credit 
Risk Management (OCRM) to submit an annual report to Congress 
regarding the performance and risk associated with 7(a) loans gen-
erated through loan agent activity. 

II. NEED FOR LEGISLATION 

Authorized by section 7(a) of the Small Business Act, the SBA’s 
7(a) program is the agency’s flagship loan program. Private sector 
lenders originate commercial and working capital loans of up to $5 
million to small businesses that cannot access credit elsewhere. 

Nearly 15 percent of all 7(a) loans include a loan agent, though 
that percentage declined during the COVID–19 pandemic. Unfortu-
nately, investigations have identified increased fraud risk using 
7(a) loan agents and has reported that over the last decade with 
more than $335 million in documented loan agent fraud. This risk 
has been consistently cited as a top management and performance 
challenge facing the SBA, and most recently in FY2024. 

Though lenders bear primary responsibility for monitoring their 
agents, only the SBA is positioned to aggregate loan agent port-
folios, evaluate their performance, and inform lenders and policy 
makers about distressing program risk or trends. 

The reporting requirements in H.R. 1804 consists of information 
the SBA currently collects but does not utilize. 

III. HEARINGS 

On February 12, 2025, the Committee on Small Business held a 
hearing examining matters related to H.R. 1804 titled ‘‘Driving 
Economic Growth: SBA Lending Programs and the Vital Role of 
Community Banks.’’ 

IV. COMMITTEE CONSIDERATION 

The Committee on Small Business met in open session, with a 
quorum being present, on March 5, 2025, and ordered H.R. 1804 
favorably reported to the House of Representatives. During the 
markup, no amendments were offered. 

V. COMMITTEE VOTES 

Clause 3(b) of rule XIII of the Rules of the House of Representa-
tives requires the Committee to list the recorded votes on the mo-
tion to report legislation and amendments thereto. The Committee 
voted to favorably report H.R. 1804 to the House of Representatives 
at 11:45 AM. 
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VI. SECTION-BY-SECTION OF H.R. 1804 

Section 1—Short title 
This Act may be cited as the ‘‘7(a) Loan Agent Oversight Act.’’ 

Section 2—Report on 7(a) agents 
This section requires OCRM to submit to Congress an annual re-

port that includes the performance, cost, and risk associated with 
loans generated through loan agent activity. 

VII. CONGRESSIONAL BUDGET OFFICE COST ESTIMATE 

Pursuant to 3(c)(3) of rule XIII of the Rules of the House of Rep-
resentatives, the Committee adopts as its own the cost estimate 
prepared by the Director of the Congressional Budget Office pursu-
ant to section 402 of the Congressional Budget Act of 1974. The 
Committee has requested but not received from the Director of the 
Congressional Budget Office a cost estimate for the Committee’s 
provisions. 

VIII. NEW BUDGET AUTHORITY, ENTITLEMENT AUTHORITY, 
AND TAX EXPENDITURES 

Pursuant to clause 3(c)(2) of rule XIII of the Rules of the House 
of Representatives and section 308(a)(I) of the Congressional Budg-
et Act of 1974, the Committee provides the following opinion and 
estimate with respect to new budget authority, entitlement author-
ity, and tax expenditures. While the Committee has not received an 
estimate of new budget authority contained in the cost estimate 
prepared by the Director of the Congressional Budget Office pursu-
ant to Sec. 402 of the Congressional Budget Act of 1974, the Com-
mittee does not believe that there will be any additional costs at-
tributable to this legislation as the bill requires reporting informa-
tion that the SBA currently collects and tracks in its loan database 
E–TRAN. H.R. 1804 does not direct new spending, but instead re-
allocates funding independently authorized and appropriated. 

IX. OVERSIGHT FINDINGS & RECOMMENDATIONS 

In accordance with clause 3(c)(1) of rule XIII and clause 2(b)(1) 
of rule X of the Rules of the House of Representatives, the over-
sight findings and recommendations of the Committee on Small 
Business with respect to the subject matter contained in H.R. 1804 
are incorporated into the descriptive portions of this report. 

X. PERFORMANCE GOALS AND OBJECTIVES 

With respect to the requirements of clause 3(c)(4) of rule XIII of 
the Rules of the House of Representatives, the performance goals 
and objectives of H.R. 1804 are to require SBA’s OCRM to submit 
an annual report to Congress on the performance, cost, and risk as-
sociated with 7(a) loans generated through loan agent activity. 

XI. STATEMENT OF DUPLICATION OF FEDERAL PROGRAMS 

Pursuant to clause 3(c)(5) of rule XIII of the Rules of the House 
of Representatives, no provision of H.R. 1804 is known to be dupli-
cative of another Federal program, including any program that was 
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included in a report to Congress pursuant to section 21 of Public 
Law 111–139 or the most recent Catalog of Federal Domestic As-
sistance. 

XII. CONGRESSIONAL EARMARKS, LIMITED TAX BENEFITS, 
AND LIMITED TARIFF BENEFITS 

With respect to clause 9 of rule XXI of the Rules of the House 
of Representatives, the Committee finds that the bill does not con-
tain any congressional earmarks, limited tax benefits, or limited 
tariff benefits as defined in clause 9(e), 9(f), or 9(g) of rule XXI of 
the Rules of the House of Representatives. 

XIII. FEDERAL MANDATES STATEMENT 

The Committee adopts as its own the estimate of Federal man-
dates prepared by the Director of the Congressional Budget Office 
pursuant to section 423 of the Unfunded Mandates Reform Act. 

XIV. FEDERAL ADVISORY COMMITTEE STATEMENT 

No advisory committees within the meaning of section 5(b) of the 
Federal Advisory Committee Act were created by this legislation. 

XV. APPLICABILITY TO LEGISLATIVE BRANCH 

The Committee finds that the legislation does not relate to the 
terms and conditions of employment or access to public services or 
accommodations within the meaning of section 102(b)(3) of the Con-
gressional Accountability Act. 

XVI. STATEMENT OF CONSTITUTIONAL AUTHORITY 

Pursuant to clause 7 of rule XII of the Rules of the House, the 
Committee finds that the authority for this legislation in Art. I, § 8, 
cl.1 of the Constitution of the United States. 

XVII. CHANGES IN EXISTING LAW MADE BY THE BILL, AS REPORTED 

In compliance with clause 3(e) of rule XIII of the Rules of the 
House of Representatives, changes in existing law made by the bill, 
as reported, are shown as follows (existing law proposed to be omit-
ted is enclosed in black brackets, new matter is printed in italics, 
and existing law in which no change is proposed is shown in 
roman): 

XVII. CHANGES IN EXISTING LAW MADE BY THE BILL, AS REPORTED 

In compliance with clause 3(e) of rule XIII of the Rules of the 
House of Representatives, changes in existing law made by the bill, 
as reported, are shown as follows (new matter is printed in italics 
and existing law in which no change is proposed is shown in 
roman): 

SMALL BUSINESS ACT 

* * * * * * * 
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SEC. 47. OFFICE OF CREDIT RISK MANAGEMENT. 
(a) ESTABLISHMENT.—There is established within the Adminis-

tration the Office of Credit Risk Management (in this section re-
ferred to as the ‘‘Office’’). 

(b) DUTIES.—The Office shall be responsible for supervising— 
(1) any lender making loans under section 7(a) (in this sec-

tion referred to as a ‘‘7(a) lender’’); 
(2) any Lending Partner or Intermediary participant of the 

Administration in a lending program of the Office of Capital 
Access of the Administration; and 

(3) any small business lending company or a non-Federally 
regulated lender without regard to the requirements of section 
23. 

(c) DIRECTOR.— 
(1) IN GENERAL.—The Office shall be headed by the Director 

of the Office of Credit Risk Management (in this section re-
ferred to as the ‘‘Director’’), who shall be a career appointee in 
the Senior Executive Service (as defined in section 3132 of title 
5, United States Code). 

(2) DUTIES.—The Director shall be responsible for oversight 
of the lenders and participants described in subsection (b), in-
cluding by conducting periodic reviews of the compliance and 
performance of such lenders and participants. 

(d) SUPERVISION DUTIES FOR 7(A) LENDERS.— 
(1) REVIEWS.—With respect to 7(a) lenders, an employee of 

the Office shall— 
(A) be present for and supervise any such review that is 

conducted by a contractor of the Office on the premise of 
the 7(a) lender; and 

(B) supervise any such review that is not conducted on 
the premise of the 7(a) lender. 

(2) REVIEW REPORT TIMELINE.— 
(A) IN GENERAL.—Notwithstanding any other require-

ments of the Office or the Administrator, the Adminis-
trator shall develop and implement a review report 
timeline which shall— 

(i) require the Administrator to— 
(I) deliver a written report of the review to the 

7(a) lender not later than 60 business days after 
the date on which the review is concluded; or 

(II) if the Administrator expects to submit the 
report after the end of the 60-day period described 
in clause (i), notify the 7(a) lender of the expected 
date of submission of the report and the reason for 
the delay; and 

(ii) if a response by the 7(a) lender is requested in 
a report submitted under subparagraph (A), require 
the 7(a) lender to submit responses to the Adminis-
trator not later than 45 business days after the date 
on which the 7(a) lender receives the report. 

(B) EXTENSION.—The Administrator may extend the 
time frame described in subparagraph (A)(i)(II) with re-
spect to a 7(a) lender as the Administrator determines nec-
essary. 

(e) ENFORCEMENT AUTHORITY AGAINST 7(a) LENDERS.— 
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(1) INFORMAL ENFORCEMENT AUTHORITY.—The Director may 
take an informal enforcement action against a 7(a) lender if 
the Director finds that the 7(a) lender has violated a statutory 
or regulatory requirement under section 7(a) or any require-
ment in a Standard Operating Procedures Manual or Policy 
Notice related to a program or function of the Office of Capital 
Access. 

(2) FORMAL ENFORCEMENT AUTHORITY.— 
(A) IN GENERAL.—With the approval of the Lender Over-

sight Committee established under section 48, the Director 
may take a formal enforcement action against any 7(a) 
lender if the Director finds that the 7(a) lender has vio-
lated— 

(i) a statutory or regulatory requirement under sec-
tion 7(a), including a requirement relating to credit 
elsewhere; or 

(ii) any requirement described in a Standard Oper-
ating Procedures Manual or Policy Notice, related to a 
program or function of the Office of Capital Access. 

(B) ENFORCEMENT ACTIONS.—An enforcement action im-
posed on a 7(a) lender by the Director under subparagraph 
(A) shall be based on the severity or frequency of the viola-
tion and may include assessing a civil monetary penalty 
against the 7(a) lender in an amount that is not greater 
than $250,000. 

(3) APPEAL BY LENDER.—A 7(a) lender may appeal an en-
forcement action imposed by the Director described in this sub-
section to the Office of Hearings and Appeals established under 
section 5(i) or to an appropriate district court of the United 
States. 

(f) REGULATIONS.—Not later than 1 year after the date of the en-
actment of this section, the Administrator shall issue regulations, 
after opportunity for notice and comment, to carry out subsection 
(e). 

(g) SERVICING AND LIQUIDATION RESPONSIBILITIES.—During any 
period during which a 7(a) lender is suspended or otherwise prohib-
ited from making loans under section 7(a), the 7(a) lender shall re-
main obligated to maintain all servicing and liquidation activities 
delegated to the lender by the Administrator, unless otherwise 
specified by the Director. 

(h) PORTFOLIO RISK ANALYSIS OF 7(a) LOANS.— 
(1) IN GENERAL.—The Director shall annually conduct a risk 

analysis of the portfolio of the Administration with respect to 
all loans guaranteed under section 7(a). 

(2) REPORT TO CONGRESS.—On December 1, 2018, and every 
December 1 thereafter, the Director shall submit to Congress 
a report containing the results of each portfolio risk analysis 
conducted under paragraph (1) during the fiscal year preceding 
the submission of the report, which shall include— 

(A) an analysis of the overall program risk of loans guar-
anteed under section 7(a); 

(B) an analysis of the program risk, set forth separately 
by industry concentration; 

(C) without identifying individual 7(a) lenders by name, 
a consolidated analysis of the risk created by the indi-
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vidual 7(a) lenders responsible for not less than 1 percent 
of the gross loan approvals set forth separately for the 
year covered by the report by— 

(i) the dollar value of the loans made by such 7(a) 
lenders; and 

(ii) the number of loans made by such 7(a) lenders; 
(D) steps taken by the Administrator to mitigate the 

risks identified in subparagraphs (A), (B), and (C); 
(E) the number of 7(a) lenders, the number of loans 

made, and the gross and net dollar amount of loans made; 
(F) the number and dollar amount of total losses, the 

number and dollar amount of total purchases, and the per-
centage and dollar amount of recoveries at the Administra-
tion; 

(G) the number and type of enforcement actions rec-
ommended by the Director; 

(H) the number and type of enforcement actions ap-
proved by the Lender Oversight Committee established 
under section 48; 

(I) the number and type of enforcement actions dis-
approved by the Lender Oversight Committee; and 

(J) the number and dollar amount of civil monetary pen-
alties assessed. 

(i) BUDGET SUBMISSION AND JUSTIFICATION.—The Director shall 
annually provide, in writing, a fiscal year budget submission for 
the Office and a justification for such submission to the Adminis-
trator. Such submission and justification shall— 

(1) include salaries and expenses of the Office and the charge 
for the lender oversight fees; 

(2) be submitted at or about the time of the budget submis-
sion by the President under section 1105(a) of title 31; and 

(3) be maintained in an indexed form and made available for 
public review for a period of not less than 5 years beginning 
on the date of submission and justification. 

(j) ANNUAL REPORT.— 
(1) IN GENERAL.—The Director shall submit to Congress, in 

addition to the report required under subsection (h)(2), an an-
nual report including, for the calendar year covered by the re-
port— 

(A) the number of 7(a) agents assisting applicants for 
loans under section 7(a), disaggregated by the type of 7(a) 
agents consistent with information reported on the Fee Dis-
closure and Compensation Agreement, or any subsequent 
agreement forms that collect such information; 

(B) the number of fraudulent loans made for which an 
applicant used services of a 7(a) agent; 

(C) the purchase rate by the Administrator of loans for 
which an applicant used services of a 7(a) agent; 

(D) the number and aggregate dollar value of referral 
fees paid to 7(a) agents, disaggregated by whether the ap-
plicant or 7(a) lender paid such fees; 

(E) without identifying individual 7(a) agents by name, 
a consolidated analysis of the risk created by the individual 
7(a) agents responsible for not less than 1 percent of— 
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(i) the dollar value of loans made with the assistance 
of 7(a) agents; and 

(ii) the number of loans made with the assistance of 
7(a) agents; 

(F) an analysis of interest rates on loans for which an ap-
plicant or 7(a) lender used services of an agent; and 

(G) a description of how the Administrator communicates 
with 7(a) agents. 

(2) DEFINITIONS.—In this subsection: 
(A) 7(A) AGENT.—The term ‘‘7(a) agent’’ means a person 

who provides covered services on behalf of a lender or ap-
plicant. 

(B) COVERED SERVICES.—The term ‘‘covered services’’’ 
means— 

(i) assistance with completing an application for a 
loan under section 7(a) (including preparing a business 
plan, cash flow projections, financial statements, and 
related documents); or 

(ii) consulting, broker, or referral services with re-
spect to a loan under section 7(a). 

* * * * * * * 
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1 U.S. SMALL BUS. ADMIN., 7(a) & 504 Lender Reports, Fiscal Year 2024., https:// 
careports.sba.gov/views/7a504LenderReport/LenderReport?%3Aembed=yes&%3Atoolbar=no (last 
visited Feb. 27, 2025). 

2 Id. 
3 OFF. OF INSP. GEN., U.S. SMALL BUS. ADMIN., LOAN AGENTS AND THE SECTION 7(A) PROGRAM 

(March 31, 1998). 
4 Id. 
5 OFF. OF INSP. GEN., U.S. SMALL BUS. ADMIN., SBA NEEDS TO IMPROVE ITS OVERSIGHT OF 

LOAN AGENTS, (Sep. 25, 2015); OFF. OF INSP. GEN., U.S. SMALL BUS. ADMIN., TOP MANAGEMENT 
AND PERFORMANCE CHALLENGES FACING THE SMALL BUSINESS ADMINISTRATION IN FISCAL YEAR 
2021, 15 (Oct. 16, 2020). 

XVIII. MINORITY VIEWS 

BACKGROUND 

Authorized by section 7(a) of the Small Business Act, the Small 
Business Administration (SBA) 7(a) Loan Guaranty program (7(a) 
program) is the agency’s flagship loan program. Private sector lend-
ers (mostly banks but also some non-depository lenders) originate 
commercial and working capital loans up to $5 million to small 
businesses who cannot access credit elsewhere. For the majority of 
7(a) loans, SBA relies on lenders with delegated authority to proc-
ess and service loans, and ensure borrowers meet the program’s eli-
gibility requirements. In FY 2024, the 7(a) program supported a 
substantial volume of lending nationally, with over $31.1 billion 
across more than 70,000 individual loans.1 Thus far, in FY 2025, 
the 7(a) program has issued 33,376 loans valued at 
$14,329,900,000.2 

Concern about the use of loan agents in the 7(a) program was 
first noted in a report published by the SBA’s Office of Inspector 
General (OIG) in 1998. The report stated that even though appli-
cants and lenders were increasingly relying on the use of loan 
agents for referral and/or loan application services, the SBA could 
not determine the level of loan agent involvement in the program.3 
Importantly, the report noted that while the increased use of loan 
agents helped small businesses gain access to capital, poor over-
sight created an environment susceptible to fraud.4 Following that 
report, the need to improve tracking and oversight of 7(a) loan 
agents became a consistent focus for the OIG and House Small 
Business Committee. 

In February 2020, the Committee held a hearing reviewing the 
management of SBA’s Office of Credit Risk Management (OCRM). 
During the hearing, OCRM’s director testified that approximately 
11 percent of the 7(a) loan portfolio was generated through loan 
agent activity, but lacked a way to uniquely identify and system-
ically track loan agents, instead relying on lender reviews to obtain 
information about loan agents. The OIG also identified the need to 
improve oversight of 7(a) agents in reports issued in 2015 and 
2021.5 

According to a third OIG report issued in October 2023, the SBA 
had ‘‘made great progress in resolving’’ the oversight challenges as-
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6 OFF. OF INSP. GEN., U.S. SMALL BUS. ADMIN., TOP MANAGEMENT AND PERFORMANCE CHAL-
LENGES FACING THE SMALL BUSINESS ADMINISTRATION IN FISCAL YEAR 2024, 33 (Oct. 16, 2023). 

7 Id. at 33. 
8 Id. 

sociated with 7(a) loan agents.6 The agency had improved informa-
tion collected on agents by enhancing its Fee Disclosure and Com-
pensation Agreement (known as Form 159) and requiring such 
forms to be submitted electronically through the Capital Access Fi-
nancial System, as well as other steps.7 The OIG determined that 
the SBA had made such progress that it decided to close out the 
recommendation on the need to improve oversight of 7(a) loan 
agents as a top management challenge.8 

Because loan agent involvement in the 7(a) program is so signifi-
cant and has been a long-standing concern for the Committee, it is 
important for Congress to continue to have oversight tools that 
monitor loan agent involvement in the Agency’s largest program. 

NYDIA M. VELÁZQUEZ, 
Ranking Member. 

Æ 

VerDate Sep 11 2014 05:30 Mar 30, 2025 Jkt 059006 PO 00000 Frm 00011 Fmt 6604 Sfmt 6611 E:\HR\OC\HR033.XXX HR033rf
re

de
ric

k 
on

 L
A

P
8M

3W
LY

3P
R

O
D

 w
ith

 H
E

A
R

IN
G



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2025-03-31T08:44:50-0400
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




