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U.S. Governnmeat of Justice

United States Atorney
District of New Jersey

971 Browd Streer (973) 297-2020)
Newark, New Jevsey 07102

February 18, 2021

William Purpura, Esq.
8 East Mulberry Street
Baltimore, Maryland 21202

Cr.21-527 (ES)

Re: Plea Agreement with Azhar Rana

Dear Mr. Purpura:

This letter sets forth the plea agreement between your client, Azhar
Rana, and the United States Attorney for the District of New Jersey (“the
Government”). The Government’s offer to enter into this plea agreement will
expire on March 5, 2021, if a signed copy is not received by the Government on
or before that date.

Charge

Conditioned on the understandings specified below, the
Government will accept a guilty plea from Azhar Rana to a two-count
Information, which charges him in Count One with bank fraud in violation of
18 U.S.C. § 1344, and in Count Two with money laundering in violation of 18
U.S.C. § 1957. If Azhar Rana enters a guiity plea and is sentenced on these
charges, and o'herwise fully complies with all of the terms of this agreement,
the Government will not initiate any further criminal charges against Azhar
Rana for his scheme to fraudulently obtain government stimulus loans meant
for small businesses occurring in or around April 2020.

However, in the event that a guilty plea in this matter is not
entered for any reason or the judgment of conviction entered as a result of this
guilty plea doe= not remain in full force and effect, Azhar Rana agrees that any
dismissed charyzes and any other charges that are not time-barred by the
applicable sta' ite of limitations on the date this agreement is signed by Azhar
Rana may be commenced against him, notwithstanding the expiration of the
limitations period after Azhar Rana signs the agreement.
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Sentencing

The violation of 18 U.S.C. § 1344 to which Azhar Rana agrees to
plead guilty in Count One carries a statutory maximum penalty of 30 years’
imprisonment and a statutory maximum fine equal to the greatest of: (1) $1
million, or (2) twice the gross amount of any pecuniary gain that any persons
derived from the offense, or (3) twice the gross amount of any pecuniary loss
sustained by any victims of the offense.

The violation of 18 U.S.C. § 1957 to which Azhar Rana agrees to
plead guilty in Count Two carries a statutory maximum penalty of 10 years’
imprisonment and a statutory maximum fine equal to the greater of: (1)
$250,000; or (2! twice the gross amount of any pecuniary gain that any
persons derived {rom the offense, or (3) twice the gross amount of any
pecuniary loss sustained by any victims of the offense.

Fines imposed by the sentencing judge may be subject to the
payment of interest.

Th  sentence to be imposed upon Azhar Rana is within the sole
discretion of 1l * sentencing judge, subject 1o the provisions of the Sentencing
Reform Act, 18 U.S.C. §§ 3551-3742, and the sentencing judge’s consideration
of the United S ates Sentencing Guidelines. The United States Sentencing
Guidelines ar dvisory, not mandatory. The sentencing judge may impose any
reasonable sei. cnce up to and including the statutory maximum term of
imprisonment  nd the maximum statutory fine. The Government cannot and
does not make «ny represcirtation or promise as to what guideline range may
be found by the sentencing judge, or as to what sentence Azhar Rana
ultimately will receive.

Further, in addition to imposing any other penalty on Azhar Rana,
the sentencine judge: (1) will order Azhar Rana to pay an assessment of $100
per Count ($2 1) here) pursuant to 18 U.S.C. § 3013, which assessment must
be paid by the !ate of sentencing; (2) may order Azhar Rana to pay restitution
pursuant to 1 U.S.C. § 3663 et seq.; (3) must order forfeiture pursuant to
18 U.S.C.§9_ (d}and 2! U.S.C. § 853; and (<) pursuant to 18 U.S.C. § 3583,

may require ar Rana to serve a term of supervised release of not more than
5 years, whic!, will begin at the expiration of any term of imprisonment
imposed. Sh | Azhar Rana be placed on a term of supervised release and

subsequently \.olate any ol the conditions of supervised release before the
expiration of its term, Azhar Rana may be sentenced to not more than 3 years’
imprisonment in addition to any prison term previously imposed, regardless of
the statutory maximum term of imprisonment set forth above and without

SO
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credit for time previously served on post-release supervision, and may be
sentenced to a. additional term of superviced rclease.

Rights of the C vernment Regarding Sentencing

E: ptas otherwise provided in this agreement, the Government
reserves its rig. ' to take any position with respect to the appropriate sentence
to be imposed Azhar Rana by the sentencing judge, to correct any
misstatements 1 lating to the sentencing proceedings, and to provide the
sentencing judge and the United States Probation Office all law and
information relcvant to sentencing, favorable or otherwise. In addition, the
Government may inform the sentencing judge and the United States Probation
Office of: {1} this agreement; and (2) the full nature and extent of Azhar Rana’s
activities and 1 cvant conduct with respect to this case.

Stipulations

Tl - Government and Azhar Rana agree to stipulate at sentencing

to the statem: set fort! 111 the attached Schedule A, which hereby is made a
part of this pl. agreemcnt. This agreement to stipulate, however, cannot and
does not bind . - senten« 1 judge, who may make independent factual
findings and n reject 1. or all of the stipulations entered into by the
parties. To ti cxtent that the parties do not stipulate to a particular fact or

legal conclusiot, each reserves the right to arguc the existence of and the effect
of any such fac: or conclusion upon the sentence. Moreover, this agreement to
stipulate on th part of the Government is bascd on the information and
evidence that Governmernt possesses s of the date of this agreement.
Thus, if the G vernment obtains or receives additional evidence or information
prior to senter ing that it determines to be credible and to be materially in
conflict with ¢  stipulation in the attached Schedule A, the Government shall

not be bound any such :tipulation. A determination that any stipulation is
not binding ¢« | not rel either the Government or Azhar Rana from any
other portion  ihis agrec ment, including any other stipulation. If the
sentencing ¢ 1 rejects 1 ipulation, both parties reserve the right to argue on
appeal or at | -SCTHe I proceedings that the sentencing court was within
its discretion .l authorr 1o do so. These stipulations do not restrict the

Government’s richt to respond to questions from the Court and to correct
misinformation that has been provided to the Court.

Waiver of Apy ! and Post-Sentencing Riglits

A et forth in Schedule A, the Government and Azhar Rana waive
certain rights - lilc an oy« eal, collateral «rtack, writ, or motion after

-3-
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sentencing, in' 1ding but 1t limited to an appeal under 18 U.S.C. § 3742 or a
motion under 5 U.5.C. X3,
Forfeiture

As part of bis cceptance of responsibility, and (1) pursuant to 18

U.S.C. § 982(',_), Azhar Rana agrees to forfeit to the United States all of his
right, title, and interest in all property, real or personal, that constitutes or is
derived from p cceds traceable to the bank lraud charged in Count One of the
Information, «::.d (2) pursuant to 18 U.S.C. § 982(a)(1), Azhar Rana agrees to
forfeit to the United States, any and all property involved in, or traceable to, the

money launcd: offen- charged in Count Two of the Information. Azhar
Rana further res tha' the aggregate value of such property was $5,677,473;
thatoneorm ¢ 'h ditions set lorth in 21 U.S.C. § 853(p) exists; and
that the Unite Sttt refore entitled to forfeit substitute assets equal to
the value of t! - proceed s« ained by the defendant (the “Forfeiture Amount”),
in an amount . ttoexce | $5,677,473 (the “Money Judgment”}. The
defendant con- < nts to tho entry of an order requiring the defendant to pay the
Forfeiture An.. ., in manner described below (the “Order”), and that the
Order will be : .1 as to tie defendant prior to sentencing, pursuant to Rule
32.2(b)(4) of 17 ederal Rules of Criminal Procedure, and which may be
satisfied in w. vin poart with substituie assets. The defendant further
agrees that u o entry of the Order, the United States Attorney’s Office is
authorized oo discovery needed to identify, locate, or dispose of
property sul. he Forfeiture Amount in full or in connection with
any petition 14 ard to procceds or substitute assets, including
depositions, I , and requests for production of documents, and the
issuance of :

wde in full or parual satisfaction of the Forfeiture

Amount sha! wtal money order, bank, or certified check, made
payable in tl he United States Marshals Service, indicating the
defendant’s 1 and e number on the lace of the check; and shall be
delivered by ! o the Linited States Attorney’s Office, District of New Jersey,
Attn: Assct ! roocndd Money Laundering Unit, 970 Broad Street, 7th Floor,
Newark, New w07 102,

ther agrees to forfeit all of his right, title, and interest

in the prope ie attached Schedule B, and which Defendant admits
have the reg 1 the offenses charged in Counts One and Two of the
Information ) e are forfeitable to the United States of America
pursuantto . '] x 2(@)(1) and 982(a){2) (the “Specific Property”). The
Defendant a pecific Property is subject to forfeiture as property,
real or pers tutes or is derived, dircetly and indirectly, from

-4
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intentionally f=iled to disclose assets on his Financial Disclosure Statement,
Azhar Rana agrecs that that failure constitutes a material breach of this
agreement, and the Government reserves the right, regardless of any agreement
or stipulation that might otherwise apply, to oppose any downward adjustment
for acceptance of responsibility pursuant to U.8.8.G. § 3E1.1, and to seek leave
of the Court to withdraw (rom this agreement or seek other relief.

Immigration Conseruences

Azhar Rana understands that. if he is not a citizen of the United
States, his guillv plea to the charged offense will likely result in his being
subject to im: .igration proceedings and rcmoved from the United States by
making him deportable, excludable, or inudmissible, or ending his
naturalizatior.. .>:har Rana understands (hat the immigration consequences of
this plea will Lo iniposed in a separate proceeding before the immigration
authorities. Azhor Rana wants and agrees to plead guilty to the charged
offense regardless uf any immigration consequences of this plea, even if this
plea will caus * hi removul from the United States. Azhar Rana understands
that he is bot nd 1 v his g :ilty plea regardless of any immigration consequences
of the plea. /.ccor lingly, Azhar Rana waives any and all challenges to his guilty
plea and to h * s tence based on any immigration consequences, and agrees

not to seek to vii.:draw his cuilty plea, or to {ile a direct appeal or any kind of
collateral att: : | lengin: his guilty plea, conviction, or sentence, based on
any immigrai  : nscquences of his guil'y plea.

QOther Provisi

T..0 . neement is limited to the United States Attorney’s Office for
thec District of rsey and the United States Government of Justice
Criminal Divi ., i raud Section, and cannot bind other federal, state, or local

authorities. . .ow ver, the Government will bring this agreement to the
attention of « “er »rosec ' 'ng offices, if requested to do so.

Tiis reement was reached without regard to any civil or

administrati« - +'ers that may be pending or commenced in the future
against Azho .. This  reement does not prohibit the United States, any
agencey ther . ading the Internal Revenue Service and Immigration and
Customs Eni: ;. « .zent) or any third party from initiating or prosecuting any
civil or admi: © ative proceeding against Azhar Rana.

Yo+ +isjon of this agreemernt shall preclude Azhar Rana from

pursuing in : srinte forum, when permitted by law, an appeal, collateral
attack, writ, 1 ol iming that Azhor Rana received constitutionally

incffective a: 1. veof inscl.
-6 -
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No Other Proi

l
Rana and the
them. No ad
will be made

APPROVED:

( R
COURTNEY ¢
Chief, Econo!
U.S. Attorne:

nent constitutes the plea agreement between Azhar
cnt and supersedes any previous agreements between

“romises, agreements, or conditions have been made or
t forth in writing and signed by the parties.

Very truly yours,

Rachael A. Honig
Acting United States Attorney

Lt fled—

By: ANDREW MACURDY
Assistant U.S. Attorney

— ‘4" -

VARD

imes Unit

‘e for the District of New Jersey
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1 dved this letter from my attorney, William Purpura, Esq.
I have read it. tornv and | have discussed it and all of its provisions,
including tho ressing the charge, sentencing, stipulations, waiver,
forfeiture anc ration consequences. ! understand this letter fully. I
hereby accep ms and conditions and acknowledge that it constitutes the
plea agreemc veen the parties. [ understand that no additional promises,
agreements, or ditions have been madce or will be made unless set forth in
writing and sigi ! by the parties. [ want to plead guilty pursuant to this plea

agreemernt.

AGREED AND A CEPTILD:

g
NS

Azhar Rana

Date: O 5 111 -2072\

Ik ! ith my clienit this plea agreement and all of its
provisions, inc! ldressing the charge, sentencing, stipulations,
waiver, forfeiture nd nnmigration consequences. My client understands this
plea agreement (1iily ol wants to plead guilty pursuant to it.

% 410
k Date: Q03— \Y L W\

William Pur; l-
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lea Agreement With Azhar Rana

Schedule A

1. The Government and Azhar Rana recognize that the United

States Sente: - Tuidelines are not hinding upon the Court. The Government
and Azhar Rii.: .o verihioloss agree to the stipulations set forth herein, and
agree that the ¢ ot shoud sentence Azhar Rana within the Guidelines range
that results {ror.: the totn] Guidelines offense level set forth below. The
Government i | Achar oon further agree that neither party will argue for the

imposition of a sc:.trree oatside the Guidelines range that results from the
agreed total Gu. !’ nse level.

2.7 eve o of the United Siates Sentencing Guidelines effective
November 1, 2015 aj ‘s in this case.

Count One
(Bank Fraud)

. apolt Tle guideline regarding Count One is U.S.5.G.

g§2B1.1(a)(1 I »s a Base Offense Level of 7.

= TV (07 nge Characteristic U.S.S.G. § 2B1.1(b)(1)(J) applies
because Azhar -+ oo teta bank fraud scheme in which the intended loss
amount was 1 - nillion. This Specific Offense Characteristic results
in an increasec 0. .. o s,

SAlIRGG fense Characteristic U.S.S.G. § 2B1.1(b){17)(A) applies
because Azhar . i w-.ived more than $1,000,000 in gross receipts from one

or more finan-ial ins'i‘utions as a result of his bank fraud. This Specific
Offense Char- o «risiic resulis in an increase of 2 levels.

sl tevel for Count One is 27.

Count Two
(Money Laundering)

e - sle guideline revarding Count Two is U.S.8.G.
§ 231.1{a)(1), « i es a base offense level of 27, based on the offense
level for the unr« iy . nk fraud.

= : ‘ense Characteristic U.S.S.G. § 251.1(b)(2)(A) applies
because the ' .k . as convicted under 18 U.S.C. § 1957, This Specific
Offense Char « ="+ 1 ultsin an increase of 1 level,

-G -
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level for Count Two is 28.

Grouping
0 U.S.5.G. § 3D1.2(h), Counts One and Two group.
offensc level, after grouping, is 28.

Acceptance of Responsibility

12. As af the date of this letter, Azhar Rana has clearly
demonstrated ;o co v on and affirmative acceptance of personal
responsibilit ' . .« e s¢ charged. Therefore, a downward adjustment of 2
levels for accey ' it o o sansibility is appropriate if his acceptance of
responsibility ¢ i ' the dute of sentencing. See U.8.5.G. §
3El.1(a).

I3 1 ‘ate of this letter, Azhar Rana has assisted
authorities i 1, ttion or prosecution of his own misconduct by timely
notifying aut !y 3 intention to enter a plea of guilty, thereby permitting
the Governn. : preparing for trial and permitting the Government and
the court to “resources elficiently. At sentencing, the Government
will move for . nint reduction in Azhar Rana’s offense level pursuant
to U.S.S.G. & i lre following conditions are met: {a) Azhar Rana enters
a plea purst yt s e oent, (b) the Government in its discretion
determines zl ¥ ceplance of responsibility has continued
through the f ne Azhar Rana therefore qualifies for a 2-point
reduction ft isibility pursuant to U.S.S.G. § 3E1.1(a), and
(c) Azhar Ra der the Guidelines prior to the operation of §
3E1.1(a) is 1

v nce with the above, the parties agree that the total
Guidelines ¢ aplic e to Azhor Rana is 25 (the “agreed total
Guidelines
' not to seek or argue for any upward or
downward d L SE 1t or variance not set forth hercin. The parties
further agre a er =nc- within the Guidelines range that results from the
agreed tota eli = ffe vel of 25 is reasonable.

this paragr:
attack, or &
under 18 U.
the sentenc:

s that e has and, except as noted below in
5, the right to file any appeal, any collateral
U 1o tion, inclucding but not limited to an appeal
.2 ~amotion under 28 U.S.C. § 2255, which challenges
he sentencing court if that sentence falls within or

-
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.o that results from the agreed total Guidelines

. e Covernment will not file any appeal, motion, or writ
the ser.ten: » imposed by the sentencing court if that sentence
we e Gui o ines range that results from the agreed total
Ccelooel £250 11 e parties reserve any right they may have
"3 "> o | the sentencing court’s determination of the
T ovisions of this paragraph are binding on the
~mplovs a Guidelines analysis different from that
wr ermore, if the sentencing court accepts a stipulation,
riat to file an appeal, collateral attack, writ, or motion
.encing court erred in doing so.
oty rties reserve the right to oppose or move to dismiss
o I, wirig, or motion barred by the preceding
Jfil orio o e any appeal, collateral attack, writ or motion
pr cec’ ng rewaph,
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An account ¢
An account a

An account
LLC;

i

An account :
Realty LLC,;

An account :
Rana LLC;

A brokerage :
Sarwar Rana

A brokerage
Sarwar Ran:

cnd

Am

Schedule B

in S779 in the name Azhar Rana;
in 8184 in the name Azhar Rana,;

nding in 9370 in the name of Meal to Live

nding in 8857 in the name of Manhattan

ending in 7502 in the name of Azhar Sarwar

itrade ending in 8065 in the name of Azhar

ade ending in 8062 in the name of Azhar



