Case 1:20-cv-00658-LMB-IDD  Document 132-63  Filed 05/07/21 Page 1 of 9 PagelD#
3060

EXHIBIT 63



Timothy P. Coff HIGHLY CONFIDENTIAL 2/11/2021
Case 1:20-cv-00658-LMB-IDD ~ Document 132-63  Filed 05/07/21  Page 2 of 9 PagelDghge 1

3061
1 | N THE UNI TED STATES DI STRI CT COURT
2 FOR THE EASTERN DI STRI CT OF VIRG NI A
3 (Al exandria Division)
4 D ¢

5 BLUE FLAME MEDI CAL LLC,

6 Plaintiff,
7 V. : Cvil Action No.
8 CHAI N BRI DGE BANK, N. A., : 1:20-cv-00658

9 JOHN J. BROUGH and DAVID M
10 EVI NGER,
11 Def endant s. : H GHLY

12 : CONFI DENTI AL

13 CHAI N BRI DGE BANK, N. A.,
14 Third-Party Plaintiff,

15 V.

16 JPMORGAN CHASE BANK, N. A.,

17 Third-Party Defendant.

18 e ¢

19 Renot e Deposition

20 Thur sday, February 11, 2021
21 Deposition via Zoom of TIMOTHY P. COFFEY,

22 a witness herein, called for exam nati on by counsel
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1 was that you spoke with who picked up the phone at
2 Chain Bridge Bank that there were concerns of fraud
3 wth respect to the transaction?
4 A Do | recall saying that; is that the
5 question?
6 Q Yes.
7 A. Yes.
8 Q And then was your call transferred to
9 sonebody el se at Chain Bridge Bank?
10 A. Very quickly, | was transferred to -- |
11 believe the nanme was David Everton. M understandi ng
12 was he was the president of the bank. But very
13 quickly I was transferred to him
14 Q | see. And would the nane David Evinger
15 refresh your recollection at all?
16 A Yes.
17 Q Does that sound right?
18 A Yes. Sorry.
19 Q VWhat did you discuss with -- excuse ne.
20 What did you discuss with M. Evinger on that phone
21 call?
22 A When | got to David Evinger, he was
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al ready well aware of this wire transfer. | had
advised himthat | was calling from JPMrgan Chase,

t here was sone suspicion about the wire and, if |
recall, he very quickly said, oh, we -- we're holding
this wwre right now W have sim/lar suspicions,

too. So he had already been engaged in holding on to
the funds at that tine.

Q Did you -- you shared with himthat
JPMbrgan viewed the transaction as suspi ci ous?

A Yes, |'msure | did.

Q Did you discuss with himany of the
reasons that | ed JPMorgan to be suspicious regarding
this wre transfer?

A | did not.

Q Do you recall what else you | earned from
M. Evinger on the call?

A. What | recall was himclearly stating that
t hey had suspicion about the wire, they're hol ding
the wire. And that was really the intent of ny phone
call is to get themto hold the funds.

Q So your goal in calling Chain Bridge Bank

was to get themto hold the funds?
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1 A Yes.
2 Q Did you -- did you ask M. Evinger to hold
3 the funds?
4 A |"'msure | asked himto -- if they could
5 either restrict or hold the funds. And at that point
6 | renmenber -- | recall himsaying to ne, we've
7 already held the funds. W had the sane suspicions.
8 Q Did you -- did you discuss wth him
9 whether JPMorgan was conducting an investigation
10 regarding the Blue Flame transaction?
11 A No. The intent of that first original
12 phone call was to get themto hold the funds.
13 Q Did you di scuss with himwhet her JPMorgan
14 woul d be reaching out to Chain Bridge Bank again
15 later in the day?
16 A. Yes.
17 Q Do you recall what you told M. Evinger
18  about that?
19 A | don't recall the exact words.
20 Q Do you recall nore generally what you
21 communi cated to M. Evinger?
22 A. The intent of the phone call was get the
TrustpointOne  Alderson. Www.trustpoint.one 800.FOR.DEPO
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1 VR, SCHOENFELD: (bj ecti on.
2 THE WTNESS: | would assune that that was
3 the reason for people being concerned and the red
4 flags involved, yes, that we were protecting all
5 parties involved.
6 BY MR BURKE:
7 Q St eppi ng back fromthe Blue Flane
8 transaction, but thinking nore broadly about other
9 investigations of wire transactions you' ve been
10 involved in, is that generally JPMdrgan's goal, when
11 it -- when you would be involved in an investigation
12 of a wire transaction that had been initiated by one
13 of your custoners, would you be seeking to protect
14 the custoner?
15 MR. SCHCENFELD:. (bjecti on.
16 THE W TNESS:. Yes.
17 BY MR BURKE:
18 Q M. Coffey, do you hold a belief that
19 Chain Bridge would have returned the funds to
20 JPMorgan even if JPMorgan hadn't issued a recal
21  request for the funds?
22 A Yes.
Trustpoint.One  Alderson. www.trustpoint.one 800.FOR.DEPO
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1 Q And can you tell ne every fact you're
2 aware of that supports your belief that Chain Bridge
3 would have returned the funds even if JPMorgan hadn't
4  made the recall request?
5 MR. SCHOENFELD: (Object to the form You
6 can answer.
7 THE W TNESS: Based upon the word -- you
8 said -- belief is when | engaged Chain Bridge, they
9 were already holding the funds before | even got in
10 touch with them So they had already started sone
11 sort of internal investigation of sone of the red
12 flags that they had saw.
13 My belief, again, is that Chain Bridge was
14 suspicious of the transaction, wanted to return it,
15 and when JPMorgan Chase, which is one of the bigger
16 banks that is out there, cane in and said, hey, we're
17 a little suspicious, too, that was the icing on the
18 cake they needed to send the funds back.
19 BY MR BURKE
20 Q But thi nki ng back to the phone
21 conversations we discussed earlier today, didn't
22 M. Korpal share sone of the reasons that JPMorgan
Trustpoint.One  Alderson. www.trustpoint.one 800.FOR.DEPO
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had becone suspi cious of the transaction on the
second phone conversation that we di scussed that you
had with the Chain Bridge personnel ?

A He did.

MR. SCHOENFELD: (Objection. Just give ne
a second. (bjection.

BY MR BURKE:

Q But Chain Bridge didn't return the funds
| mredi ately after that conversation with you and
M. Korpal, did they?

A No.

Q Chain Bridge didn't return the funds unti
after you had called themand i nforned themt hat
JPMorgan would be recalling the funds, right?

MR. SCHCENFELD:. (bjecti on.

THE WTNESS. My -- ny directive was to
call themand ask for a recall of funds, which is
what | did. Wat drove that decision in the
background, I'mnot privy to that.

Agai n, could have been conversations
Rakesh had with state of California or conversations

he had with David directly, but I can't speak on
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behal f of that.
BY MR BURKE:

Q | understand that perspective, but | don't
think that was really ny question. | think ny
question was sinpler than that.

Just in terns of timng, Chain Bridge
didn't return the funds back to JPMbrgan until after
you called them and told themthat you woul d be
recalling the funds; is that correct?

A Correct. Their request to send a Fed
service nessage is what drove the return of funds,
correct.

Q Well, on that conversati on we were
speaking about a little bit ago when you called the
Chain Bridge personnel and inforned themthat
JPMorgan would be recalling the funds, it was after
you i nfornmed themthat JPMorgan woul d be recalling
the funds that you then di scussed whet her Chain
Bri dge woul d want a servi ce nessage, right?

A That is correct.

Q And Chain Bridge didn't return the funds

until after they had received the service nessage
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