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in Response to Werner Rebutta 

0
.
 

0
.
 

New, Potentia 

Binomial Test 

a) 

I
L 0
 L
O
 
C
D
 

os
 11—T

 

0
 

0
 

c
c
 

d
c
2
 

L
O
 

o
 

-
w
0
 

m
o
-
 

,
-
>
 

CO
2
 

00 
x
 

Of 
w
 

I-
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probability that at least "X" days are significant out of a total of "Y" days. 
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Cumulative Distribution 
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Days without News with New, Potentially Value-Relevant Information Days with News with New, Potentially Value-Relevant Information 
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