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Center for FinTech Information
Creation

» DFI multidisciplinary workgroup
started in 2017 to track Fintech
developments.

» Collaboration with Washington Tech
Industry Association to identify need.
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Center for FinTech Information
Team

» Nathan Quigley, Financial Legal
Examiner, Division of Securities

»Internal Operations
» Website Relaunch

» Devon Phelps, Chief of Regulatory
Affairs, Division of Consumer Services

» Keeping pace in a rapidly changing

rl environment.




Center for FinTech Information
Lead

Ali Higgs

Director of Regulatory & Legal
Affairs

» Contacting the Center for Fintech
Information

Phone: 360.902.0516
Email: fintechinfo@dfi.wa.gov

m Website: dfi.wa.gov/fintech



mailto:fintechinfo@dfi.wa.gov

What Does the Center for FinTech
Information Do?

»Provide information
» Answer questions
»Assist applicants

»Review business concepts and business
plans.




Center for FinTech Information

Metrics
Original Launch - May 13, 2021
Inquiries 13
Main Page Views 7,255
Industry Guidance Page Views 7,840
Consumer Guidance Page Views 4,493

**page view count as of 10/27/21
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Center for FinTech Information
Behind the Scenes

»Nathan Quigley,

Financial Legal Examiner,
Division of Securities
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Frequent Cross-over of
Regulations

»Bank and Trust Company Laws

» Division of Banks

»Securities Regulation

» Division of Securities

»Money Transmission Laws

» Division of Consumer Services




Center for FinTech Information
Benefits

» One stop shop for fintech businesses

» Holistic view of proposed business/product
» Efficient communication across DFI’s divisions

» Clear and easy access through multiple channels,
including assigned office hours.




Center for FinTech Information
- Behind the Scenes

» CFl intake through email or phone call

» Coordinate Subject Matter Experts to
address inquiry

» Prepare a coordinated response
» CFl representative responds to inquiry

Personal and Direct

Communication



Current Project -
Website Relaunch
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DFI's Center for FinTech Information

The Director of the Department of Financial Institutions has created the Center for FinTech
Information (CF1) within the Agency to facilitate communication between the Department and
entrepreneurs, start-ups. and fintech companies.

FinTech
Licensing
Decision Tree

Glossary of
FinTech Terms

More About Us

+ Services We Provide

+ Meet Our Team

+ ContactUs

Featured Tools and Resources

FinTech
Licensing and
Regulation
Guidance

FinTech Guide
for
Consumers
and Investors

Timeline:
History of
Financial
Regulation to
FinTech
Regulation

_)

>

1-877-746-4334 | Espaiol
wassiseaTom sTATE File Complaint | Veerify License | Contact Us
DEPARTHENT OF

FINANCIAL
LINANCIAL \

| [Search |

For Consumers  Forindustry News & Alerts  Laws & Enforcement  Reports & Publications  About DFI
Home » FinTech » FinTech Timeline

FinTech Timeline

Traditional Financial Regulation to
FinTech Regulation:
A Brief History

Key
DFI Related

2021

11.01.2021 - The Bi
calling for 1) Stablec
walleis fo be regulated i
from commercial activity. Input on the report
Ti 3 ovemors of the Federal Reserve System,
LINK (PDF) Report on
STABLECOINS

Marijuana Related All Other

n Adminisiration issues a rej on stablecoins

10.29.2021 - The Financial Action Tasl

.29 (FATF), a global infer-
governmental body,

led updates to its guidance on Virtual Asset Service Providers. LINK (PDF)

10.06.21 — The U.S. Justice Department announces a national cryptocurrency enforcement team. LINK
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12.17.20 — LabCFTC issues a primer for digital assets. LINK.

111720-The S issues a No Action Letter for IMVU, Inc. LINK
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FinTech Decision Tree

Choose what activity you will be conducting.

Lending Taking Transmitting

Deposits Funds

Securities/ Raising
Digital Funds

Collecting Assets:

Loan
Payments

Storing
Funds

Exchanges

Creating

Checks Buying
Selling
Trading

Advising

Custody

Disclaimer: This information should not be construed as legal advice. Please contact DFI for technical assistance
to see if your specific proposed product or service falis under DFI's regulatory purview.

Managing
Funds




FinTech Decision Tree
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FinTech Decision Tree

Choose what activity you will be conducting.

Lending Taking Transmitting Securities/ Raising
Deposits Funds Digital Funds
Collecting Assets:
Loan Storing Exchanges Managing
Payments Funds Creating Funds
Checks Buying
Custody Selling
Trading
Advising

Disclaimer: This information should not be construed as legal advice. Please contact DFI for technical assistance
to see if your specific proposed product or service falis under DFI's regulatory purview.




FinTech Decision Tree
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FinTech Decision Tree

What kind of digital asset services will you be offering?

Creating a Digital Buying and Trading Digital Fimancial Advising
Asset to Sell Selling Digital Assets for Other on Digital Asseis
Assots

Disclaimer: This information should nol be constrwed as legal advice. Flease contact OF| for tachnical assistance
o saa if your specific proposed product or senvice falls under OF1's regulatory purvies




FinTech Decision Tree
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FinTech Decision Tree

Financial Advising on Digital Assets

Select an option below to learn more

Financial Advisers

Banks and Trust Companies

State-chartered banks (with trust powers) and trust companies have the power 10
advise on the investments held in trust or agency accounts. If you are interested in
starting a bank, please visit the Division of Banks webpage for more information.
LINK If you interested in starting a trust company, please visit the Trust Company
webpage for more information. LINK.

Disclaimer: This informabion should not be construed as legal advice. Please contact DFI for technical assistance
to see if your specific proposed product or senvice falls under DFI's regulatory purview




Center for FinTech Information
Behind the Scenes

»Devon Phelps,
Chief of Regulatory Affairs,
Division of Consumer Services




Center for FinTech Information
Stays Current

» Federal laws
» Bills in the U.S. Congress

» Executive Orders and Studies
» Stablecoin Report

» International laws
» State laws
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Center for FinTech Information
Monitoring

» Federal Agency Actions

» Commodities & Futures Trading Commission
» Consumer Financial Protection Bureau

» Department of Justice

» Federal Deposit Insurance Corporation

» Federal Reserve System

» Federal Trade Commission

» National Credit Union Association

» Office of the Comptroller of the Currency

» Securities & Exchange Commission




Center for FinTech Information
Monitoring

» Real-Time FinTech Information
» News & Newsletters

» Regulatory Associations

» Conference of State Bank Supervisors; North American
Securities Administrators Assn.; Money Transmitters
Regulators Assn.; etc.

» Stakeholders and Regulated Institutions

» Washington Technology Industry Assn.; United
Financial Lobby; etc.
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What are other states doing?

» Committees or Studies (Blockchain, etc.)
» Uniform Commercial Code (UCC)
» Unclaimed Property

» Blockchain Technology and Distributed
Ledger

» Taxation
» Other




Questions?

Drew Bouton
DFI Policy Director
drew.bouton@dfi.wa.gov

360.902.0515
En Espanol at 1.888.976.4422

www.dfi.wa.gov

www.dfi.wa.gov/fintech
www.dfi.wa.gov/financial-education a
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