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DEFINITIONS I
/

Words used in multiple sections of this document aredéfmeﬁ elow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of w gsed in this document are also provided in Section 16.

~

(A) "Security Instrument”means this document, which is dated / JUNE 2, 2021 , together
with all Riders to this document. / .

(B) "Borrower'is TEC VENTURES LLC, A VIRGINIA LIMI'PED LIABILITY COMPANY

-

L
Bormrower is the mortgagor under this Security Instrument.
(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ﬁs’a seyarate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the’'mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ant adqress and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is SG CAPITAL PARTNERS LLC DBA CLEAREDGE Lmnmé .
Lenderisa DELAWARE LIMITED LIABILITY COMPANY - / organized
and existing under the laws of DELAWARE I .
Lender's address is 750 WASHINGTON BLVD., SUITE 1050, STAMFORD, comcrlcu'r 06901

(E) "Note"means the promissory note signed by Borrower and dated JUNE 2, 2021

The Note states that Borrower owes Lender ONE MILLION NINE HUNDRED NINETY-NINE THOUSAND
FIVE HUNDRED AND 00/100 Dollars (U.S. $ 1,999,500.00 ) plus interest.
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Borrower has ?m;éd 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUuLY 1, 20

() "Property" néa |}sthe property lhat is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" meansthe deb /éwdenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dueunder this Security Instrument, plus interest.

(H) "Riders" meansall Riders'ta this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider - '/(,s'/ [ Planned Unit Development Rider

(J Balloon Rider /[0 Biweekly Payment Rider
X} 1-4 Family Rider ) Second Home Rider
(] Condominium Rider ! bther(s) (specify] Prepayment Rider to Sec/Int.
d ’ i /
-~ 7

(1) “Applicable Law" means all controlling appl;éable federal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect gﬁlaw?well as all applicable final, non-appealable judicial
oplmons

{J) "Community Association Dues, Fees, and Assessifients” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condm/mmum gssocnauon homeowners association or similar
organization.

(K) "Electronic Funds Transfer’ means any transfer of funds, oxhet than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic termmal telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instifution” to ldebn or credit an sccount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller maghine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award’ of da:’nags. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takmg of all or any part of the Pgoperty; (iii) conveyance in
lieu of condemnation; or (iv) mlsrepresentanons of, or omissions s to, the value and/of condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpaymens of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prmmpal and..infterest under the Note,
plus (i) any amounts under Section 3 of this Security lnstrument. /

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seg,)nﬁﬁ its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in lnterest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/er this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the'performance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COLLIER
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 12981560000 ‘

which currently has the address of ' A "~ 550 STARBOARD DR
- [Street]
NAPLES ~" ;Florida 34103 ("Property Address"):

[City] T [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. AIl replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but notlimited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims aud demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfbrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
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under the Note i‘?d this. Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Eender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requin‘ﬂ%ny or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the foll /fnnns. as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumeptality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed réceived by Lender when received at the location des:gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if thé p‘yment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its right$ to reﬁ.:se such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the fifme such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pa& interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the l,pan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future€ s lgst' Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or pegforming the covenants and agreements secured by this Security
Instrument. /8

2. Application of Payments or Proceeds. Except ,a( otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folfowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Secfion3.” Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and t!fen to'reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquem Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied toihe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeft can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor Perwdnc Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prooeeds‘ to prmclpal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paym,ems

3. Funds for Escrow Items. Borvower shall pay to Lender on the day Pericdic : Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of nﬁloumsfﬁup for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or éncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums fgpmy'ahd all insurance
required by Lender under Section 5; and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
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obligation to pay the I-!um_is for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any of all Esefow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall payﬂ/ir y, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lex der and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as%:der may require. Borrower'sobligation to make such payments and to provide receipts
shall for all purposes be deemed to-be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreemem'”fs/ used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borroﬂé:;.!hall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to ghy or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. J

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accorddnce With Applicable Law.

The Funds shall be held in an institution w/ho§e,déposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutigh whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov’v}ﬁ‘ts’no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fug;ds./ annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest-6n the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or 'ﬁpliéaﬁ!;, Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnjngs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. L;nd'e‘rb gmn give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. 2

If there is a surplus of Funds held in escrow, as defined under’ R,ESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds e{d in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pdy to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shatl notify Borrower(as_required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordaneé wjth RESPA, but in no more than
12 monthly payments. { ]

Upon payment in full of all sums secured by this Security Instrument, Lender shall pfomptly refund to Borrower
any Funds held by Lender. s }

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, dnd impbsitions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments orb'ou_nd rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the. ext&nt that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
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of the lien an a ,ent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any par(/of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bo’rro/wer a.notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with-this Loan,

5. Property lusurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthqtiakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding séntences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowe@bjeét to Lender’ sright to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cel;ﬁﬁizti‘yl and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or't':egtiﬁ’gaﬁpn. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Mdnagemeftt Agency in connection with the review of any floed zone
determination resulting from an objection by Borrogver.

If Borrower fails to maintain any of the coverages.déscribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under,po/ obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, buf might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any fisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bofrqwe? couyld have cbtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower Secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. ) /

All insurance policies required by Lender and renewals of such poh’c’ies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and reﬂewal c'emﬁeates If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal ngtices. [f Borrower obtains any

form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee afid/or as an additional loss
o

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aitd Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be-applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required to pay rowar r any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borfower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration orfe} pmr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sgoured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurante proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the’ Property, Lender may file, negotiate and settle any available insurance claim and
relatcd matters. If Borrowef does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotnate and settle the claim. The 30-day period will begin when the
notice is given. In either evmt,or"fbender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's nghts {other than the right to any refund
of unearned premiums paid by Borrower) un 9: all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ” Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secwhyjnsfrument and shall continue to occupy the Propetty as Borrower's
principal residence for at least one year after the'date of dccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of Mmperty. Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detefiorate or, commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mairtain the P}operty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless jtis determmed pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt!y,repalr the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arepatd in connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or r&tm;nﬁ th Property only if Lender has released
prooeeds for such purposes. Lender may disburse proceeds for the repazrs gnd restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance of f condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obllgamn for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upen and inspections of’ the?roperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. 4

8. Borrower's Loan Application. Borrower shall be in default if, dunng thc Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's ledge or consent gave
materially false, m:slendmg, or inaccurate information or statements to Lender (or failed to ﬁ-ovnde Lender with
material information) in connection with the Loan. Material representations include, butufé not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
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Property, then L dg.tl may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rigl'n;nt;u)dé this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/orfepairing: the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has pl"io_rity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' feesto protect.iwfﬁtetst in the Property and/or rights under this Security Instrument; including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks; replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not !péve to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lefider under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall beay interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Teasehiold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate andfnlqrests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien conisent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold dnd ’h@(ee.ﬁtle shall not merge unless Lender agrees to the merger
in writing. ! :

10. Mortgage losurance. If Lender required/Mopgifgelnsuranoe as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo’rtgagg,,ln’smnce in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately déigﬁatéd payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to.thie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lerider. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t6 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Eender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance.~ Stich loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shznot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss réserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by-an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paylfnents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement beﬁregn Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may pqué'e the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any )'of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portioh of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, orreducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in excliange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements W‘ill,(mt affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of }.Iie Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemeats will nq(?ﬂfed the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protgidi; Act of 1998 or any other law. These rights may include the right
to veceive certain disclosures, (o request add cbtain cancellation of the Mortgage Iosurance, to bave the
Mortgage Insurance terminated automatically,-and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such eaneéllgﬁdn bg‘ termination.

11. Assignment of Miscellaneous Proce¢ds; Farfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. |,

If the Property is damaged, such Miscellaneous P;,océeds‘shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Le;acﬁr‘s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold “such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work ha?beén’cgmpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. tﬁll;ss’an ent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or sepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be sy{ied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2. yal

In the event of a total taking, destruction, or loss in value of the Property, | _Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thendhef./wiﬂ\‘the excess, if any, paid to
Borrower. LA

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal fo 6r greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, tion, or loss in value,
unless Borrowers and Lender otherwise agree in writing, the sums secured by this Security lnstrun‘ent shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the following fraction: (a) the total @hiount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the M/iseellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
o not the sumsare therdue.

If the Property’is doned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seftence)/offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days he date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ifmﬁ action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propesty or other material impairment of Lender's interest in the Property
or rights under this Security Instrunfent. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the ction or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property of cther material impairment of Lender's interest in the Property or
rights under this Security Instrument. Tﬁ?pp&eds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are’ﬁe;eby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to-restoration or repair of the Property shall be applied in the
order provided for in Section 2. <A

12, Borrower Not Released; Forbearance ﬁ Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thisSecurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to'relea;&iﬁe. liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence-roceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify arfiotization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy incﬁ@jng. without limitation, Lender's zcceptance of
payments from third persons, entities or Successors in Interest of Borrower cr in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right ot rgnedy\

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms df this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () ?eeaithat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with régard tp the terms of this Security
Instrument or the Note without the co-signer's consent. AR

Subject to the provisions of Section 18, any Successor in Interest of BorrBivg who. assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtainaﬁ of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The ooveuanguzdtgreamnts of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lenders interest in the Property and rights under this Security Instrument,
including, but not limited to, attoreys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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asa prohibition op the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan isSubject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or.not'a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paynient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by, Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly Motify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one - designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deli\féring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beetpgwen to Lender until actually received by Lender.
If any notice required by this Security Instrument is also reqmred under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thls Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prowsron or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not ‘affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to; those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender tcifm this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not | than 1 30'days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums se’cn_;edby_ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inyfe any remedies permitted by this Security Instrument without further notice or demand
on Borrower. -

19. Borrower's Right to-Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to have enforcément of this Security Instrument discontinued at any time prior to the earliest of: (g) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might,speﬁl)/ for the termination of Borrower' s right 1o reinstate; or(c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrumént and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) paysﬁil expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees, prdperty inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in't e/PFope;ty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assurethat Lender’ s interest in the Property and rights under this Security
Instrument, and Borrower's abligation to pay the sunis secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinsiatementt sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c)certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whos‘é' deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatem;nfby Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerationrhad occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18. AR o

20. Sale of Note; Change of Loan Servicer; Notice of Grjevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or morefimes Without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collécts Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ¢f the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pa ts should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. H’the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the.mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lban Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser, S

Neither Borrower nor Lender may commence, join, or be joined to any judicial actich (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Smfizclﬁtmmml or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this ity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliange withthe requirements
of Secticn 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective action
provisions of this Section 20.
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21, Hazard us"Substanm As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic’or héprﬂous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosme/othwﬂhrfmmble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing aébestog or formaldehyde, and radicactive materials; (b) "Environmental Law* means federal
laws and laws of the jurigdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup"ingludes any response action, remedial action, or removal action, as defined in
Environmental Law and (d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pefmif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Pro;{erty (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due tp the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value/‘of’(he;l’ropeny. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). <

Borrower shall promptly give Lender written notide of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or J?rivaté party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual Ia}oWl sdge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat'of.relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazfirdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governifiental or segulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affécting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enyironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. ad

NON-UNIFORM COVENANTS. Borrower and Lender ﬁ.l;tf\er enant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borfower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration nnder
Section 18 unless Applicable Law provides otherwise). The notice shall sf:egify:' (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the gptice‘ is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or'beforg the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ot;}ﬂri right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a’default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befort the date specified
in the notice, Lender at its option may require immediate payment in full of all sums~syurul1iy this Security
Instrument without further demand and may foreclose this Security Instrument by judiciel proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but o lylﬁ' the fec is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law,~”

24, Attorneys‘ Eees.” As used in this Security Instrument and the Nole, attorneys' fees shall include those
awarded by an appellaic court and any attorneys’ fees incurred in a bankruptcy proceedmg

25. Jury Trial Waivér. The Borrower hereby waives any cight to a trial by jury in any action, proceeding.
claim, or counterclaim. whether ip contract or fort, at law or in equity. arising out of or in any way related to this
Security Instrument or the Note.

BY SIGNING BELOW, Borré\’yé'r accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execut/t;.d by Borrower and recorded with it.

TEC VENTURES LLC, A VIRCINIA
LIMITED LIABILITY COMPANY /
—
~ -

By A@Aﬁzﬁsﬂ_m%ﬁ /
P

DANTEL J TISONE, MEMBER -Borrow
222 HARBOUR DR, NAPLES,
FLORIDA 34103

Witness
Samantha L. MacLeod
-
oS
e
¢ ]
]
- -// : .
<
s
- /,
ST
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- {Space Below This Line For Acknovdedgment]
State of F LOR{D}I\,- i )
) )
County of CCLLIER J )
,-/ ~
P

The foregoing instrument was acknow;sdged before me by means of:
-

M Physical Prescnce, s
-OR- 4

J Online Notarization,

/
lhis.::'gb.d_ day of \JLU’)C. N

Date Mﬂllth

DANIEL J TISONZ

. by

Year

V

(I n

SAMANTHAL. MACLEOD
"; MY COMMISSION # GG 203696

EXPIRES: Apiil 4, 2022
" Bonded Thru Natary Publis Underwrters

Samamha'[.'. Macl.cb‘d
/.'

Nume of Notary Typed, Ifrimed} or Stamped

{Place Notary Seal Stump Above)

ﬂ Personally Known
(O Produced Identification

Type of Mdentification Produced:
Loan Qrigirator: MATT SOCCI

NMLSR

791
Loan Ongu‘amr Orgaruzatmﬂ PRE:M*ER MORTGAGF CONSTULTANTS OF SWFL, INC.,

NMLSR 1D” 38821
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EXHIBIT “A”
Property Description
/.
P / |

Lot 5, Block F, TI-fEMO RINGS, UNIT NO. 6, in accordance with and subject to the plat
thereof, recorded in Plag Book 8, pages 7 and 8, of the Public Records of Collier County, Florida.

'_/ L
-
./
J
/
l{" ‘i
f /-
e .
: PN
~ [~/}
/
Fa
” ,/ .
o
s
PA .
o ’/)
e
Pad L
- // \
/
e
7
L
—? .
~ .
¢ i
'
A
"
/
/,_,__.ﬂ..
PROPERTY DESCRIPTION

File No.: 17227-03 Page b of |



Case 2:22-cr-00039-SPC-NPM  Document 79-2  Filed 02/07/23 Page 18 of 22 PagelD
OR 5959 PG 1014 505

_oan Number: 2321040192

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  2nd  day of JUNZ, 2021 .
and is incorporajéd imo and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or
Security De€d (lr'he/“Sccurily Instrument”) of the same date given by the undersigned (the “Borrower®) 10
securc Borrower’s Note to SG CAPITAL PARTNERS LLC DBA CLEAREDGE LENDING, A

SLAWARE LIMITED }LIAB ILITY COMPANY
(the "Lender”) of the sprie dute and covering the Property described in the Security Instrument and located at:

s,

- -

~85C STARBOARD DR, NAPLES, FLORIDA 34103
[Property Addsess)

-/
1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

—

A. ADDITIONAL q’ROi)’ERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition-to the-Property described in Security Instrument, the following
items now or hereatier attached td'the )’rdpcny 10 the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials. appliances and godds of yvery nature whatsoever now or hercafter located
in. on. or used. or intended to be used fh Connection with the Property. including. but not
limited to. those for the purposes of suppfying,of distributing heating, cooling, eleciricity, gas,
wates, air and light. fire prevention and exfinguishing apparatus, security and access control
apparatus, plumbing, bath tbs. water hgatérs, water closets. sinks, ranges, stoves.
refrigerators. dishwashers, disposals, washers, drf.’ef; awpings. storm windows, storm doors.
screens. blinds, shades, curtains and curtain rods, zmpcifed mirrors, cabinets, pancling and
attached floor coverings, all of which, inchuding replicements and additions thereto, shall be
deemed to be and remain a part of the Property covered by ﬂle'Securily Instrument. Ali of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referréd to if this 1-4 Family Rider and
the Security Instrument as the "Property.” R

B. USE OF PROPERTY; COMPLIANCE WITH LAW./Bpr:;ower shall not seek,
agree to or make a change in the use of the Property or its zoning classification. ualess Lender
has agreed in wriling 1o the change. Borrower shall comply with Al lays. ordinances.
regulations and requirements of any governmental body applicable to the Property.

L
C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrowsr shall not
allow any lien inferior 10 the Security Instrument to be perfected against the Property without

Lender's prior written permission. e
7

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in additior: 1o the other hazards for which insurance is required by Section S,

MULTISTATE 14 FAMILY RIGER i
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E. "BORROWER' SRIGHT TO REINSTATE" DELETED.Scction 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in

writing. Section 6 concerning Borrower's occupancy of the Property is deleted.
/

G- ASSIGNMENT OF LEASES. Upon l.ender’ srequest afier default, Borrower shall
assign Wldcr,all leases of the Property and all security deposits made in connection with
leases of lh_e'l""rop‘grty. Upon the assignment, Lender shall have the right 10 modify. extend or
weminate the exis(ing leases and to execute new leases, in Lender's sole discretion. As used in
this paragrapti G, the word “lease™ skall mean “sublease” if the Security Instrument is on a
leasehold. e

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrowér absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues {"Rents”) of the Property. regardless of to whom the Rents of the
Property are payable. Borrowgrauthorizes Lender or Lender's agents to collect the Rents. and
agrees that cach tenant of d,: Probeny shall pay the Rents 10 Lender or Lender's agents.
However, Borrower shatl receive tlzc"Rcms until {i) Lender has given Borrower notice of
default pursuant o Section22 ofthe Sceurity Instrument and (ii) Lender has given notice to
the tenaat(s) that the Renis are to pe’ paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assighment and;not an assignment for additional security only.

If Lender gives notice of default to Borfower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benéfit of ender only. 10 be applied to the sums secured
by the Security Instcument: (ii) Lender shalt'be entjtled to collect and receive all of the Rents
of the Property: (iii) Borrower agrees that eac)-!émy\i of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon bendes's written demand to the tenant; {iv)
unless applicable faw provides otherwise, all Rents cdflccjéd by Lender or Lender’ s agents shail
be applied first 1o the costs of taking conrol of atncpn:ﬁlagihg the Property and collecting the
Rents, including. bul not limited to, attorney's fees, rc’cci\iecls fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, ﬁu:? assessments and other charges
on the Property, and then to the sums secured by the Sccurity Instryment; (v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to_account for only those Rents
actually reccived: and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sc’curity.

If the Rents of the Property arc not sufficient to cover the cosi§ of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower ta 1.ender secured by the-Sécugity. Instrument
pursuant to Scction 9. ~ )

Borrower represents and warrants that Borrower has not exccuted any prior assighment of
the Rents and has not performed, and will nat perform. any act that would prevent Lender from
exercising its rights under this paragraph. v

Lender. or Lender's agents or a judicially appointed receiver. shall not be required to enter
upon. take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time whea a default occucs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums sccured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreemgnt in which Lender has an intescst shall be a breach under the Security Instrument
and Ld!dér)iay invoke any of the remedies permitied by the Security Instrument.

a .
BY SIG'NII')IG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this 1-4
Family Rider. "~/ -
—

TEC VENTURES LEC, A
VIRGINIA LIMPTED LIABILITY

COMPANY
L/
'.1
/
6‘ ) . :2 Z (,ré,f}z/.z)
Iy 2_._“(Seal
DANIEL ¢ TISONE, “Borréwer
MEM3ER g
- e
e ;
/7
s
// )
/ < .
7
I V4 ’) ‘
P
-~ L
e
P
/I
g
a
S
{‘/ ‘;
- i
- "/ i
.7
- 1
~
z
R
7
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PREPAYMENT RIDER

Loan Number; 2’621040192
Date: JUNE 27 2021,

Borrower(s): TEC VENTURES LLC, A VIRGINIA LIMITED LIABILITY COMPANY
P

e

THIS PRE.PAYMENT‘R}DER (the “Rider™) is made this 2nd day of JUNE
2021 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust ci' Secumy Deed (the "Security Instrument”) of the same date glven by the
undersigned ("Borrower™) to securp fepayment of Borrower's promissory note (the "Note") in favor of
SG CAPITAL PARTNERS LLC DBA DGE LENDING, A DELAWARE LIMITED
LIABILITY COMPANY
("Lender”). The Security Instrument eneurgbés the Property more specifically described in the Security
Instrument and located at “
S50 STARBOARD DR’,' NAPLES, FLORIDA 34103
/ .
[Pro;:gw’l\m“l

ADDITIONAL COVENANTS. In additiop-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and"ag:;eeﬁs follows:

A PREPAYMENT CHARGE /’
The Note provides for the payment of a prepayment cha;ge as follows:
s
4 . BORROWER'S RIGHT TO PREPAY:’ PAYMENT CHARGE

1 have the right to make payments of Principal at-any time before they are due.
A payment of Principal only is known as a "Prepayment.” 1 make a Prepayment,
1 will tell the Note Holder in writing that 1 am doing so. I may{not dekignate a payment
as a Prepayment if | have not made all the monthly payments dug under the Note.

The Note Holder will use my Prepayments to reduce the amount of Pnnclpal that
I owe under the Note. However, the Note Holder may apply my Pr ent to the
accrucd and unpaid interest on the Prepayment amount, before applying my yment
to reduce the Principal amount of the Note. If 1 make a partial Prepayment, d \yill be
no changes in the due dates of my monthly payment unless the Note Holder agfm in
writing to those changes. e

If the Note contains provisions for a variable interest rate, my partial ﬁepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

WMULTISTATE PREPAYMENT RIDER
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

If within THIRTY-SIX ( 26 ) months from the date the Security
Instrument is executed | make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period cxcecds twenty percent (20%)
of she ofiginal Principal amount of the loan, | will pay a Prepayment charge in an amoumt
equal 81X ( 6 } months' advance interest on the amount by which
the 16tal of iy Prepayments within any |2-month peried exceeds twenty percent (20%) of
the original Principal amount of the loan.

—

BY SIGNING }l-./l.ow. Borrower accepts and agrees 1o the teems and provisions contained in this
Rider.

. f‘f)

/
TEC VENTURES LLC, A VIRGINIA LIMITED LIABILITY COMPANY

P

co

: < (Seal) (Seal)
DANIEL J TISONE, MEMBER  -Borréwer - -Borrower
. .
2
f./
l‘l "
/ -
s e
(Seal) ” o e (Seal)
-Borrower T -Borrower
P
e L
-~ ’ ;/ s
< /
(Seal) {Seal)
-Borrower e j -Borrower
o
- i
. r
A
'
R
-—
/
s
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