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UNI TED STATES DI STRI CT COURT
SOQUTHERN DI STRI CT OF CALI FORNI A
CASE NO. 3:21-nd-02992- LAB- MSB

I N RE BANK OF AMERI CA
CALI FORNI A UNEMPLOYMENT
BENEFI TS LI Tl GATI ON

TRANSCRI PT of the stenographic notes of
t he vi deot aped deposition of RYAN SCHMWMARTZ in the
above-entitled matter, as taken by and before
LORRAI NE B. ABATE, a Certified Shorthand Reporter and
Notary Public of the State of New York, and
Regi stered Professional Reporter, held at the offices
of Goodwi n Procter LLP, New York Tines Building, 620
Ei ght h Avenue, New York, New York 10018, on Decenber

4, 2024, commencing at 9:43 a.m, pursuant to Notice.

Job No.: 10154398
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Schwartz - Decenber 4, 2024

Q Who' s your supervi sor now?
A Let me think about that. It's the sane
answer. My formal supervisor, |'ve never spoken to.

My functi onal

Q

>

supervisor is Any Pierce.
Who i s her supervisor?

Sara Wl sh.
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Schwartz - Decenber 4, 2024
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14 MR. JONES: | think we can take a break
15 NOW.

16 THE VI DEOGRAPHER: The tinme is 11:01
17 a.m W're going off the record.

18 (There was a recess taken.)

19 THE VI DEOGRAPHER: The tinme is 11:20
20 a.m We're back on the record.

21 BY MR JONES:

22 Q Before we took a break, we had been
23 tal ki ng about various e-mails and sone of your

24 col | eagues on those e-mail s.

25 A Yes.
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Schwartz - Decenber 4, 2024
Q And so is it correct to say that Letson

Holt, and M chel are the fol ks you were worKking

cl osest -- nost close with --

A. Yes.

Q -- in this period?

A. My i nmmedi ate col | eagues, yes, that's
correct.

Q What was Letson's background and

expertise?

A |"mnot sure | know for certain.

Q What was your sense of it at the tine?

A He had either an auditing or accounting
background. | know he had been with the bank for
decades. | did not know M ke very well at all prior

to these events. He hired ne, obviously, and knew

who | was, but | don't know M ke personally or

professionally. |[|'ve never actually net himin
per son.
Q And what was Holt's background?
A. | have the sane answer. | don't know.

| only net her very briefly, before she was on
nmedi cal |eave -- maternity leave. | don't think
she'd m nd ne saying that.

Q You had nentioned that she had sone
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Schwartz - Decenber 4, 2024

expertise in fraud rings; is that right?

A That was ny understanding of her tine at
t he bank, had been primarily within either financial
crimes specifically or fraud group, but I can't
testify to her specific background or resune. |'ve
never seen it.

Q Did you find her to have useful
contributions to this work?

A. Absol utely, yes. | absolutely did, yes.
She had a different perspective and different

background t han m ne.

|

19

O

And what was M chel's background, as far
as you renenber?

A. As far as | renenber, prior comng --
prior to comng to the bank, she had worked for a | aw
enf orcenent agency in an anal ytical capacity. |

don't recall which one.
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1 Schwartz - Decenber 4, 2024
I

3 Q Were you the primary person on the team

4 | with expertise in data anal ytics?

5 A. Yes. That's why they hired ne. And

6 when you -- when | say team | want to be clear I'm

7 tal king about M ke's team specifically.

8 Q Yes.

9 And Mke's teamis |larger than the four
10 of you; is that correct?

11 A At the time, | can't recall specifically
12 what his teamwas. |'d be -- this is ny best guess,
13 Is that he had probably three teans of equival ent

14 | size. Typically at the bank, a team woul d be about
15 ei ght or ten people reporting to a common manager.
16 bel i eve he had -- | believe he had three nmanagers at
17 the tine.

18 Q And one of those three was Holt?

19 A Again, it was -- she was on | eave, so
20 | there was some, you know, tenporary managenent by
21 ot her peopl e, but one of them was Anne, yes.

22 Q And so you spent a fair anmount of tine
23 working with Holt, Mchel, and Letson on prepaid --
24 A. Absol utely, yes.

25 Q -- issues”?
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Schwartz - Decenber 4, 2024

A. Absolutely. Once it becane -- it cane
to our attention that there was a pretty severe
problemw th that product.

Q And was it your experience that all of
you had valuable things to contribute to the work
t hat you were doi ng?

A. | think all of my coll eagues are
val uabl e, yes.

MR JONES: Good on-the-record answer.

i
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Schwartz - Decenber 4, 2024
CERTI FI CATI ON

STATE OF NEW YORK )
) Ss:

COUNTY OF WESTCHESTER )

I, LORRAINE B. ABATE, a Certified Shorthand
Reporter and Notary Public of the State of New York
and Regi stered Professional Reporter, do hereby
certify the foregoing to be a true and accurate
transcript of ny original stenographic notes taken of
RYAN SCHWARTZ at the tinme and pl ace herei nbefore set
forth.

| further certify that | amnot related, by
bl ood or nmarriage, to any of the parties in this
matter and that | amin no way interested in the

outcone of this matter.
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CPaiag | AN ALe, L SEEHL

LORRAI NE B. ABATE, CSR, RPR
Li cense No. 000965

Dat ed: Decenber 7, 2024






