
UNITED STATES DISTRICT COURT
SOUTM RN DISTRICT OF FLORTDA

Case No.21-60q64-CR-RK A

IJNITED STAR S OF AM E RICA

VS.

JOSHUA BELLASCF,

Defendant.
/

FACTUAL PROFFER

The Uniyed Kates and Defeadarit Joshua Bellnnv CDefendant'') agree that had this case

pmceeded to tiàl, 'tlie United States of Amefica wotlld have protenj beyond 'a reàsonâble dbubfa

tlje following facts, smong others, pertslnl'ng to violations of Title 1S, United Statps Cbdej

Sections 371 and 1343, which occurred in the Southern District of Florida and elsewkerek

From in around May 2020, tgough in or around at least August 2020, Defendalzt

l owingly and willfully conspired and agreed with Individual 1, Wyleia Williams, grzd othors to

submit and cause tllç submissipn of millions of dullars' worth of gaudulept Pgycheck Protectipn

Progzaw CPPP''I loan applitatiom. PPP bans ar: forgivable business loans fôr small bushesses,

created as pat't of the Cdronavirus Aid, Riliet and Eçonomtc Security ('hCARES'') Act the

general pmw se of which wa, to help businesses péy their expenses during the COW D-19

Pandemic and lo encourage them to retaln their employees. Generally, a buginess could seek a

PPP loan in the amount of 2.5 times its average monthly payroll.

A PPP loatl application was processed by a prlrficipqying lender. If a PPP loan,application

was qpproved, tite participating lender lmded the PPP loan using its own m onies. W lzile it was

the pnrticipafng lender that issued the PPP loan, the loan was 100% guaranteed by the Small
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Business Adminiskation (dGSBA''). Data from the application, including inf ormation about the

borzower, the total nmount of the loan, alld the listed nllrriber of employees, Fas tmnqmitted by

the lender to the SBA in the course of processing tlle 1:a11.

PPP loan pmceeds were required to be used by the bushess on certnin petmissible

expenàes- papoll costs, interest on mol-tgages, rent, mld Gilides. The PPP allowed 'the interest

and prhwipal on the PPP loan to be entirely forgivçn if the business spent the loan proceeds on

thesv expenfe items within a designated period of 61=e and used a defmed portion of tlAe PPP

.10m1 proceeds on payroll expenses.

I11 fut-therancç of tlle consplracy, arld. to accomplish its obj:ct and ptfrpose, Defodant

caused the stibmission of a PPP loan application on behalf of his compMy, Drip Bntertnlnment

LLC CDrip Entertainrnent'), that Defendant knew contained materially false and fraudulent

representauons. Specifically, between the approximate dates of M ay 14 artd M ay 27, 2020,

lndividual 1 andu W yleia W illiams, in coordinaion With Defend= t m1d at Defend= t's request,

electonically submitted to Bank 1, through Bnnlr Pzocessor 1, a PPP loan application,package on

behalf of Drip Entertainment seeklng a loan irl the amount of $1,246,565 tttle 'Drip

Ehtehninment .Loarp'l, The lban apylication docllments falsely clsimed that Drip Entertainment

had 47 employees and an average monthly payroll of $498,626. And 'the supporting docllments

sublnitted by Dsfendant's co-congpirators, which lncluded a pm-poded compatty bnnlr statement

and 1RS Forms 941 for 2019 lmployer's Quarterly Federal TM Retum) signed AVi!IA tv name

Voshua Bellnmy,'' were föTgeries. Florida D epndment of Revenue records refleded that .Drip

Bnsel-tainment did not report any wqges to employees for 2019. IRS records showed that Dl'ip

Entertaimment did not file aqy Forms 941 in 2019.

As a Tesult of tlle lcnowing and willful fàlst and gaudulent representations made by
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Defendant and his co-conspirators in the loan documents, Brmk Processor 1 approved the Drip

Entertairlment Loan, which Bnnlr 1 funded by mnldng atl zlectronic wire trnnqfer in tlie amotmt

of $1,246,565 to Defendut's personal bnnk accolmt. Defendarit then proceeded to spend those

fnnds, wbich were supposed to go to payroll, on personal items, ihcluding luxury items éuçh às

jewelry, atld charges at the Seminole Hard Rock Hotel and CMino. Defendant also wired

approximately $311,641.67 to Individual 1 as a lcickback for llis assistuce in prepadng and

subrnittin.g the âaudulent Drip Entertainment loan.

In addition to obtaining a fraudulent PPP loan for his own company, Defendant referred

friends and associates to lndividual 1 for ,the purpose of submifting addititmal gauduient PPP

lo=  applications. Based on text mçssage commldnication; between Defendant arld Tndividizal 1,

as well as records obtained fkom Bank Procvssor 1, inveàtigators idenkfed two fraudulent loarf

applications seeldng qpproximately $ 1,648,413 that cnme from Defendant's referrals. Those

loal applications, however, were tlltimately rejected by Bnnk Processor 1.

The pnlles agree that the gaud scheme in this oase involved the use of interstate wles,

hcludiqg those requiz'ed to sublnit the f'ratzdulent Drip Entertainment PPP loan appliçation.
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W

The information contained in this ptoser is not a complete recltqdon of the fads and

uironmstances of this case, but the parues agree it is sllm cient to prove the lnfcrm ation bl ond a

reasonable doubt.

J/g/a,Date:
4 f

By:

JUAN ANTONIO GONZALBZ
ACTINO D TAV S ATTORNEY

J:A S TURKEN
ASSISTANT X TED STATES ATTORNEY

DANY LKAHN
ACTINO CH F SBCTION

J-'pl-lo  B. TRou'rS
RIAL Arroo sy

J/J' .,1Date: By:

Date: 6 / 8/ C l By:

06 / 08 / 2021Date: By:

DXGO WEINER
ATTORNEY FOR THE DEFENDANT

t
JOSHUA BELL
DEFENDANT
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